
1 PRICES IRREGULAR '
IN STOCKINET

Elimination of Public Interest
Leaves the Trading to

Professionals.

SOME GAINS ARE SCORED
BY POPULAR SECURITIES

Trade Report* Highly Favorable,
But Bank* Show Lou in

' Actual Caih.

NEW YORK. February 1*..The mar-

ket was Irregular again today on a 1

diminishing scale of operations. Trad-
_

ing was wholly professional, next

week's holiday and the complex internationalsituation causing a complete
elimination of public Interest. J
Metal shares continued to dominate j

the list. American Smelting leading J
with an extreme gain of 3 points, whil^;
Utah and Chino scored the highest
quotations in their history. There was

further activity in American Zinc and '

Butte and Superior, while tobaccos, fer- <

tilisers. Mercantile Marine preferred
and some of the war issues were higherby 1 to 3 points.

Other Gains Scored.
A few special shares, including:

American Coal Products and Pitts- 3

burgh Coal Common and preferred, rose

3 to 4 points, and Bethlehem Steel re-

sponded to the company's policy of ex-

pension by an advance of 10% to 473%.
Rails and motors were under moderate ,
restraint, but other leaders, notably j
U. S. Steel, held around the previous i

day's final figures.
Some of the early gains underwent

substantial reductions in the late deal- ,

ings, when active selling of coppers
and Crucible Steel caused recessions
elsewhere. Total sales of stocks I
amounted to 262,000 shares.
Sudden strength of sterling exchange

was attributed to the recent purchase
of 623,000,000 of United States Steel
bonds, which probably called for. the
purchase of bills on London to that <

amount. Francs also hardened, but i
Italian exchange weakened.

-Business Aepons XBWiauic.

Mercantile agencies reported "unparalleledconditions" in various lines
of commerce here and at other centers

of business distribution. Advances in

fabricated steel continue, and various
articles of apparel are quoted at higher
prices. Railway traffic is steadily increasing,with complaints of car shortages.
The bank statement reflected some of

the new financing and underwriting of
thd week; the actual cash loss being
about $17,250,000, with a contraction of
almost as much in reserves.
Bonds ruled steady in today's market.

Total sales, par value, were $1,645,000.
United States coupon 2s advanced

the coupon 4s, and Panama 2s and ,

ts a point on call during the week.
United States registered 3s declined ft,
and coupon 4s, hi.

Stock Market is Depressed
by international Relations

NEW YORK, February 19..Foreign
affairs strain obtruded themselves In this f
week's dull and Irregular market. Re- c
rival of diplomatic discussions with Ger- \

many Over the new submarine policy J
proposed by that country and its prin- J
cipal ally, thereby delaying settlement
of the Lusitania controversy, caused 1

fresh misgivings, which were further J
complicated by the attitude of the Scandinaviancountries in their relations with
Great Britain.
This was partly offset by Russia's reportedvictory in Asia Minor and by

authoritative denial of any intention by
the British treasury to unload American
securities on this market.

Mexico Again a Factor.
Mexican affairs were once more sufficientlyalarming to leave their impress

upon the shares of companies having importantinterests in that republic. Intimationsof an early collapse of the
de facto government, partly by reason

of its inability to secure financial sup- *

/u»i»a#lr>n®d nn tnrnriM in nr«11 in.
' .. ^

formed circles. ]
Domestic politics! developments slso 5

entered into the reckoning, as was evi- \
denced by the apathy of the investment

> public Nevertheless, new financial undertakingswere consummated and additionalprojects of this character are
under way. including industrial commersialmergers.
General trade conditions were maintainedat a high level of prosperity

Inquiry for steel and iron as well as
'

copper and other metals was unabated,
with further upward price revision for
these products. Currently, coppfer
shares and allied stocks were unusuallyactive, with numerous high Quotations.

Show a Firmer Undertone.
Ralls and other standard lseues sufferedfrom the neglect of recent weeks,

but denoted a firmer undertone In the
later dealings. Gross earnings of the
leading carriers for January and the

current month Indicate a continuance
of the remarkable net returns reported
in the latter part of 1915.
Weakness of rates to Germany was

the Interesting development of the
week In foreign exchange Remittancesto London and Paris were

The Year 1916 to Dal
Stock £?

Furalehed by W. B. Hlbbi

/mounts. BONDS.
9,000.Washington Gas 5s
29,600.Capital Traction R. R. 6s
1,000.Metropolitan R. R. 5s....

,76.500.Washington Rwy. & Klectric 4i
92.000.Potomac Klectric con. 5s
.000.Potomac Klectric Light 1st 6s
'{,000.Chesapeake «v Potomac Tel. &s
400.Norfolk d Washington 8teamb<

7,500.Riggs Realty Gong) 5s
118.SCO.American Graphophone 1st 6s.

hares. STOCKS.
764.Capital Traction
370.Washington Rwy. A Electric c

1 349.Washington Rwy. A Electric \'

77 Norfolk A Washington Steamb
426.Washington Gas
209.Mergenthaler Linotype
666.T^anaton Monotype
50.Columbia National Bank
28.Commercial National Bank
10.Federal National Bank
j5.Second National Bank
72.National Bank of Washington.
10.American Security A Trust....

116.Union Trust
42.Washington Loan A Truat
20.Continental Trust
10.Home Savings
10.East Washington Savings Bank
50.Arlington Fire Insurance
80.Firemen's insurance
60.Graphophone com
10.Graphophone pfd

Washington Market

1

WEEKLY FISCAL
OF FEDERAL R

An increase of about $1,000,000 In reservesof the federal reserve banks
during the past week Is shown in a

statement of the banks' condition FebruaryIt. issued yesterday by the reserveboard. It shows:
RE8OURCE8.

Gold coin and certificates in vault. $255,360,000
Gold settlement fund 81,648,000
Gold redemption fund with the
U. 8. treasurer 1,800,000
Total gold reserve..... $338,317,000

tefal tender notes, silver, etc.... 18.274,000
Total reserve $356,501,000

Bills discounted and bought:
Maturities :
Within 10 dags $5,087,006
From 11 to 30 days 13,115.000
From 81 to 60 days 18,224.000
From 61 to 00 dags 18,060,000
Over 90 days 2,428,000

Total . $52,814,000
Investments:
United 8tates bonds $26,422,000
Municipal warrants 24.964,000
Total taming assets $104,200,000

Pederal reserve notes (net) 28,576,000
Due from federal reserve banks

(net) 12.255,000
411 other resoarces 7,929,000
Total resources $509,551,000

LIABILITIES.
7apital paid in $54,886,000
Government deposits 28,946,000
Reserve deposits (net) 416,490,000
Federal reserve notes (net) 9,089,000
411 other liabilities 140.000

Total liabUities $509,551,000
Gold reserve against net deposit and
note liabilities 70.0%

-ash reserve against net deposit and
note liabilities 90.1%

Zash reserve against net deposit liabilitiesafter setting aside 40 per cent

Sold reserve against aggregate net lia111ties on federal reserve notes in
circulation 81.5%

Richmond Bank Report.
Resources and liabilities of the federalreserve bank of Richmond are as

follows:
RESOURCES.

Gold coin and certificates in vault.... $4,681,000

iteady and Russian exchange Improved
naterlally. Guilders or exchange on
Holland were In further demand at an
ncreased premium. Weekly returns
>f the* British and French banks
ihowed a strengthening of gold holdngsand liability reserves.

Orders for Steel Pour In,
Despite Increase in Prices

NEW YORK, February 19..Phenomenalactivity continued in all branches
:>f the steel industry this week. Specificationsagainst contracts were overwhelmingand some of the steel companieson several days made new high
records in output. Shipments were

ilmost equal to production, notwithstandingthe intermittent railroad emDragoeson traffic In eastern territory.
The most sensational development

:ame Friday, when the Carnegie Steel
Company advanced prices on bars,
plates and shapes $5 per ton. This actionfollowed the unusual pressure for
?teel from large domestic consumers,
rhief among which were the agriculturalimplement manufacturers, who t
jidtru uuiiirauis iur iUU.UUV IWIIO Ul BOH
steel bars and made reservations for
rolling four times this tonnage. It is
a.n interesting fact that since the Europeanwar began prices of steel bars
md structural shapes have been advanced$25 and plates $26 per ton.

Other Price Advances.
The other notable advances in prices

luring the week were $2 per ton on
wire products, steel pipe and skelp.
Shafting was up $5 per ton and tin
plates 25 cents per box.
Since the beginning of the war prices
lave advanced $17 on plain wire. $18
m wire nails and $25 per ton on galvanizedbarbed wire. Prices on flnshedproducts, however, are still from
5 to $18 per ton under the highestevel established in 1899.
The railroads were more prominent
n the placing of contracts for shlpnent.although the tonnage of steel
called for was not especially heavy.

Orders for Steel Pails.
Rail orders included 9,500 tons for the
Irand Trunk. 2.500 ton* for th» v.h*

i.OOO ton* for the Louisville, Henderlonand Bt. Lout*. 2,000 additional for
he Cincinnati, Hamilton and Dayton
md 12,000 tona for export. The New
fork Central distributed orders for
ilnety-flve locomotives and contracts
lor 285 more are"pending.
Confirmation of the placing of orders

lor 3.838 cars for the Southern Pacific
ras received and 800 more cars are
Ibout to be placed by the same road,
rhe largest bridge contracts placed
sere 9.000 tons for the Pennsylvania
ines west and 1,200 tona for the
Kansas City Southern. Fabricated
tructural orders, including bridges,
tggregated 20,000 tons.

OIL STOCKS.
Quotatioaa fur*Mh«4 by W. B. Hibbo ft Co.

Btd. A»kfd.
snfio-Aramnn un io>^ iqu
Atlantic Refining Co 333 570
Buckeye Pipe Line 10*5 108
fontinental OH Co 2751%
Salena-Signal Oil Co. com 152 154
"ialens-Blgnal Oil Co. p£d 1*5 13a
Illinois Pipe 18318*
Indiana Pipe 105 107
National Tranalt Co. *183
[)bio Oil Co 225230
Penn Mar. 32 55
Pierce Oil Corporation
Prairie Oil and Gaa Co 413 422
Prairie Pipa 232234
South Pena Oil Oo 335 375
Southern Pipe LIna 210 215
Southwestern Paaa. PIpa Lisa 112 115
Standard OH California 833 370
Standard Oil Indiana 513 517
Standard Oil Kanaaa 443 450
Standard Oil Kentucky 455 430
Standard Oil Nebraska 380 370
Standard OH Now Jersey 510 516
Standard Oil Naw York 212 213
Btaadard Oil Ohio 550 530
Swann Jb Finch Co 123 185
L'nion Tank Lina Oo 3483
Vacuum OH Co 220 230
Washington Oil Co 4762j

tc on the Washington
cchange. . j
i 46 C*, HIMM MMIx.

Open. High. Ix>w. Clone.
105% 107 105% 107
107 107% 107 107
104% 104% 104% 104%
*1 *1% 80 80%
99% 100 99% 99%
106% 105% 105% 105%
104% 105 104 105

»at 6a 106% 10« 105% 108
101 102 101 102
99 99 99 99

Open. High. Uw. Clone.
88 88% 87% 88%

on 88 88 87 88
88 88% 81% 81%

oat 163 168 163 156
74% 77 73% 77
171% 172 183 188
74 74 87 87%
240 240 240 . 240
183 193 198 193
138 188 138 138
142 142 142 142
228 228 220 220
285 288 283 288
120% 120% 120 120
231 231 280 280
117% 118 117 118
400 450 450 450
12% 12% 12% 12%10 10 9% 9%
10 19 10 19

123 125 124 124
138 138 138 138
18% 18% 18% 18%

STATEMENT
ESERVE SYSTEM
Gold settlement fund..... 10,900.000
Gold redemption fund...... 882,000

Total fold reiem $15,982,000
Legal-tender notes, silver, etc 101,000

Total reserve $16,088,000
Bills discounted (members') $6,755,000
Bills bought in open market 165,000

Total bills on hand 6,920,000
Investments:
United States bonds 586,000
Municipal warrants 82.000

Total earning assets $7,588,000
Due from other federal reserve banks

(net) $1,638,000
... sit nnn

[ ah oioer .,.

Total resources $25,294,000

LIABILITIES.
Capital paidIn $3,354,000
Government deposits 0,287,000
Reserve deposits (net) 10,981,000
Federal reserve notes (net) '4,682,000
All other liabilities 40,000

Total liabilities $25,294,000

MEMORANDUM.
Federal reserve notes Issued to the

banks $14,194,000
Federal reserve notes In hands of

banks 388,000
Federal reserve notes in circulation.. 13,806.000
Gold and lawful money with agent... 9,124,000
Carried to net liabilities 4,682,000

Federal Reserve Agent.
Following- are the accounts of the

federal reserve agent at Richmond:

Federal reserve notes:
Received from the controller $17,000,000
Chargeable to federal reserve agent 17,000,000
In hands of federal reserve agent.. 2,806,000
Issued to federal reserve bank less
amount returned to federal reserveagent for redemption $14,194,000

Amounts held by federal reserve agent:
Credit balances:

In gold redemption fund $464,000
With federal reserve board 8,660,000

As security for outstanding notes:
Commercial paper 5,070,000

Tots! 814.194.000
Amount of commercial paper delivered

to federal reserve agent $5,701,000

PRICES OF FOODSTUFFS
IN BALTIMORE MARKET

BALTIMORE, February 19..Wheat.
Dull and lower; spot No. 2 red, 1.33%;
spot No. 2 red western. 1.36; February
No. 2 red, 1.33%; March No. 2 red,
1.33%; steamer No. 2 red, 1.27%; receipts,80,475 bushels; exports, 197,109
bushels.
Corn.Dull and lower; spot contract,

80%; February, 80%; March, 80%;
April, 81%; steamer mixed, 77%; receipts.114,088 bushels; exports, 42,241
bushels.
Oats.Unsettled; standard white, 54;

No. 3 white, 52% asked; No. 4 white,
48a49; receipts, 38,838 bushels; exports,
1,875 bushels.
Rye.Firm; No. 2 western export,

1.06; receipts. 98,531 bushels; exports,
235,385 bushels.
Hay.Steady; No. 1 timothy, unchanged;No. 1 clover mixed, unchanged.
Grain freights Firmer; steam to

Liverpool, per quarter, 18s, March;
picked ports, per quarter, 17s 6dal8s,
March.

Flour.Receipts, 8,206 barrels, including5,324 barrels for through shipment.Winter clear, 6.45a6.80; winter
straight, 5.90a6.05; winter patent, 6.35a
6.60; spring clear, 5.75a6.10; spring
siraigni, o.zoao.ou; spring patent, o.oaa
7.05; city mills' best winter clear, 7.50,;
city mills' blended patent, 7.60; city
mills' high-grade straight, 7.10; city
mills' extra, 6.50a5.75; city mills' spring
patent. 7.60. Rye flour, medium to
choice, 6.50a6.00. Cornmeal, per 100
pounds, 1.80al.90.
Straw.Prices per ton: No. 1 straight

rye, 13.00; No. 2, 12.00a 12.50; No. 1
tangled, ll.00all.50; do.. No. 2, 10.00;
No. 1 wheat, 7.00a9.00; do.. No. 2, 7.50a
8.00; No. 1 oat, 10.00al0.50; No. 2, 9.00a
9.50.
Mill feed.Prices per ton: Spring

bran, 23.50a24.00; flour to white middlings(western), 29.00a32.00; western
middlings. 25.50a26.00; city mills' mid;dlings, 25.00a25.50; city mills' white
middlings, 29.00a30.00; clfy mills' winterbran, 26.00a26.50.
Eggs.Market easy. Maryland and

Pennsylvania and nearby firsts, 21
Eastern shore, Md., and Virginia, flrsts,
21 western (Ohio) flrsts, 21 ; West Virginiafirsts, 21; southern (North Carolina)flrsts. 20.
Butter.Creamery, fancy, 34a34% ; do.,

choice, 38a38V&: do., good. 32a32^ do.,
prints, 35a36; do., blocks, 34a35; do.,
ladies, 22a23; do., Maryland and Pennsylvaniarolls, 19a20; do., Ohio rolls, 18
al9*6; do., Maryland, Virgina and Pennsylvaniadairy prints, I9a20; process butter,24a25 : store packed, 19

i_«ive puuurjr. rricco, per pouna.
Chickens, young, average run, 19a20; do.,
winter, 2 lbs. and under, 22a23; do.,
young, rough, staggy, llal5: do., old
hens, heavy, fat, 17: do., small to medium,17; do., old roosters, lOall. Ducks,
Muscovy and Mongrel, 17al8; do.. White
Pekings, 19a20 do., Indian Runners, 17a
18; do., puddle, large, young, 19a20.
Geese. Maryland and Virginia, 16al : do.,
southern and western, 14al5. Turkeys,
choice, young hens, 25a26; do., choice,
young gobblers, 23a24 ; do., old toms, 20a
21. Pigeons, old, 20a2f>; do., young, 20a
25. Guinea fowl, young .2 lbs. and over,
each, 60a65; do., lbs., 60; do., old,
25a30.
Dressed poultry.Prlr^s. v?r pound:

Turkeys, fancy, smooth hens, 26a27 ; do.,
mixed hens and gobblers, 24a25 ; do.,
poorly dressed thin, 20a22. Chickens,
straight young, 19a20 ; do., mixed, young
and old, 17al8; do., old roosters, llal2.
Ducks, choice, fat, 19a20. Geese, choice,
nearby, 16al7; do., western and southern,14al6. Capons, 7 lbs. and over, 26a
27 ; do., smaller, 24a25 ; do., slips, 20a21.
Vegetables and green fruits.Potatoes,white, McCormicks, Kaatem shore.

bushel, 90al.00; do., Maryland and
Pennsylvania, bushel, 1.10al.l5: do.,
New York and Maine, bushel, 1.10a1.15;
sweets, yellows. Eastern shore. Md.,
barrel, 2.00a2.25; do.. Eastern shore,
Vt., barrel, l.&0al.75; do., Delaware,
(fancy, barrel, 2.00a2.25; do.. North

1 TC_>| AA.

Hampers, basket, 85a75; yams, North
Carolina, No. 1, barrel, 1.15; sweets,
yellows. Eastern shore, Md., barel,
1.75&2.00; apples, nearby, loose packed,
barrel. 1.00a 1.50: do.. New York state
packed, barrel. 2.00a3.50; do., western
Maryland and Pennsylvania, packed,
barrel, 1.7Ra2.50; beans, green. basket.
1.50a2.25; do., wax. 1.75a2.O0; do., pearf,
l.ftOat.75: cabbage, old, tori, 8.00al0.00;
do., basket. Toal.OO: do., crate, l.76a2.00;
celery, Florida, crate. 2.00a3.00; cucumbers,basket, 3.50a4.50; eggplants,
crate, 1.50a£.25; grapefruit, box. 2.00a
3.00; horse radish, box, 1.75a2.00; kale,
barrel, 60*75; lettuce, Florida, ^-barrel
basket, 1.00a 1.50; onions, western
Maryland and Pennsylvania, yellow,
bushel, 75al.2f>; do., western, 100-pound
sack, 1.50&2.S6: oranges, as to size, box,
2.00a2.50: peas, basket, 2.00a2.50; peppers.crate, 1.50a2.00; spinach, barrel,
75al.00; strawberries, refrigerator,
quart, 25a30; tomatoes, fancy, ripe,
crate, 2.25a2.75; do., choice, crate. 1.50a
2 00; turnips, bushel box, 25a35.

LIVE STOCK MARKETS.
HEW Y0BX.

NEW YORK. February 19..Beeves.
Receipts, 320 head; no trading.
Calves.Receipts, 215 head; steady.

Veals, 9.00al3.00; culls, 8.00a8.50.
Sheep and lambs.Receipts, 448 head;

no trading.
Hogs.Receipts, 1,448 head; no trading.

CHICAGO.
CHICAGO. February 19..-Hogs.Receipts.21.000 bead; weak; bulk, 8.10a

8.30; light, 7.75a8.30; mixed. 8.O0a8.35;
heavy, 7.95a8.40; rough, 7.95a8.10; pigs,
6.25a7.40.
Cattle.Reeelpts, 300 head; steady;

native beef rattle, ti.ti0a9.fi6; stackers
and feeders. 5.50*7.25: rows and heifers.3.15*8.20; valves, 8.75aI J.00.
Sheep.Receipts. 1,000 head; weak;

wethers, 7.75*8.35; awes, l.60aS.25;
lambs, t.OOall.50.

WEEK'S RAN
Corrected to the Close

at the Office of

Railway and Mi
The following table shows the w

Individual sales and net changes of
Exchange last week. High and low pi
the year 1916 to date.

1916. 1916.
High Low High Low
40% 21% 26% 22% Alaska Gold 1
13% 9% 10% 9 Alaska Juno 1
49% 7% 31% 25 Allls-Chalmen
85% 33 83 75% Allls-Chalmen
74% 48 72% 67 Amer. Agr. CI
72% 33% 71% 61% Amer. Beet Si
68% 25 64% 59% Amer. Can....
113% 91% 113JH 109% Amer. Can pr
98 40 78 03?-* Amer. Car A
170% 82 175% 154% Amer. Coal Pi
84 39 57% 51% Amer. Cotton
14% 4% 12 9% Amer. Hide A
59% 19% 57 48 Amer. Hide A
35 20% 31% 25 Amer. Ice See
31% 7% 25% 21% Amer. Linseed
50% 24 43% 39% Amer. Linseed
74% 19 69 60% Amer. Locomc
105 75 103 100% Amer. Locomc
108% 56 113% 96% Amer. Smeltln
74% 24% 61% 53 Amer. Steel F
119% 99% 116% 110% Amer. Sugar.
130% 116 128% 126% Amer. Tele. A
252% 195% 209% 188 Amer. Tobacci
56 46 53% 42 Amey. Wool tr.
71% 67% 84% 65% American Zinc
91% 49% 92% 82% Anaconda Cop
74% 55 77 62 Associated Oil
lilW OOL4 inoi. in>7Z T.- f C-_

V/£ ITO/a 1W1/8 AlUII., IV. (X ca

102% 96 101% 97% Atch., To. A Sa
154% 26% 118% 10378 Baldwin Locoi
96 63% 96 86% Baltimore A <
79% 67 80 75% Baltimore A (
600 46% 493 415 Bethlehem St«
93 83% 88 84% Brooklyn Rap
79% 53 94% 71 Butte A Super!
38% 8 42% 27% California Pet:
81 30 80% 57% California Pet:
194 138 183% 166 Canadian Pad
61% 32% 56% 51% Central Leath
64% 35% 66% 60% Chesapeake A
17% 10% 15% 12% Chicago Great
41% 25% 39% 34 Chicago Great
101% 77% 102% 93% Chi., Mil. & St.
135 120% 136% 128 Chi., Mil. A St.
135% 118% 134% 128 Chi. ANorthw
39 10% 20% 16% Chicago R. I. S
2(,% 23*4 25*4 22)4 Chile Copper
57*4 32)*' 60 51)4 Chino Consol.
66)4 21*4 53 42)4 Col. Fuel & Ii
150)4 113*'*' 144?* 133 Consolidated (

127 40)4 86)4 75% Continental C
21)4 8 25)4 19% Corn Products
96** 65 101)4 93 Corn Product!
109% 18)4 88)4 52*4 Crucible Steel
177 38 206 152 Cuben-Amerlc
50)4 5)4 50)4 41)4 Distillers Sect
30% 16 29V4 23)6 Dome Mines..
45*4 19'4 43*8 35 Erie Railroad
59)8 32% 59)4 50)* Erie Railroad
65 20 57)4 51 Federal Mines
185)4 138 178)4 168 General Elect:
558 82 495 415 General Motor

136 90)4 116)4 110K General Motoi

80)4 24)4 76)4 67)4 Goodrich. B. I
91 79)4 99 85 Granby Consol
128)4 112)4 127)4 119)4 Great Norther
54 25% 50)4 42)4 Great Norther
52)4 37 51 46)4 Greene Canans

83)4 22)4 24)4 21 Guggenheim I

113 99 109)4 103)4 Illinois Centrr

47)4 16)4 47)4 43 Inspiration C<
25)4 18)4 21)4 15)4 Interbor. Con.
82 70 77)4 71 interbor. Con.
29*4 5)4 29)4 20)4 Inter. Agrlcul.
71)4 8 74 56)4 Inter. Agrlcul.
114 90 112)4 108)4 Inter. Harv. 0

20)4 18 23)4 13)4 Inter. Mer. Mai

77)4 55)4 85)4 65)4 Inter. Mer. Mai
/ *>»nl.' netrrXS AC t *. .*i11

&£iA2 1'074 **17* *»« utirriittiiuii*! j

12% 8 12% 10 International
50% 33 50*4 42% International
35% 20% 32H 25% Kansas City 8<

94*4 28 88 77 Lackawanna I

83*4 64*4 83 74% Lehigh Valley
189 165% 19814 17914 Lorlllard P.

13014 103% 130*4 123% Louisville 4 N
84 72*4 91 79 Mackay Compi
92 15% 7554 63H Maxwell Moto

10314 4314 93 86 Maxwell Moto

6814 18 57 4914 Maxwell Moto

12414 51 12914 99 Mexican Petrc

36% 1714 39 3514 Miami Con. C<

)9% 8 1514 5 Minn. A St. Lot

1514 4 7*4 514 Mo. Kansas A

1814 114 014 4 Missouri Pacll

3614 914 2914 2214 Nat. Enam. A i

7014 44 7314 6514 National Lead

17 11*4 16% 15 Nevada Con. C

16414 5614 15314 13914 New York Air!

11014 8114 11114 10314 New York Cen
89 43 7714 6514 N. Y. N. H. & l

35 2114 31 2614 N.Y.. Ont. AW
12214 9914 12214 1)414 Norfolk & We

119 9914 11814 111% Northern Pari

12% 2 11% 6% Ontario Mlnln

3« 8'i 19 I'1* Pacific Mall..

611-4 515* 59*4 55H Pennsylvania
12354 11254 11154 10054 Peoples- Gas Oi

49 3554 46 41 Philadelphia C

42,4 1554 36** 2954 Pittsburgh Co

114' 8154 11154 1M54 Pittsburgh Co

7854 25 6554 5354 Pressed Steel

17054 15054 17154 162*-4 Pullman Car C

54 19 4414 3754 Railway Steel

2754 1554 25'/4 2254 Ray. Consol. (

. 8554 6954 8454 75'4 Reading Railr

5754 19 5554 4854 Rep. Iron & S

1125s 72 111 108 Rep. Iron A £

2054 H'4 1854 16 Seaboard Air

4354 2954 42 36*4 Seaboard Air

20914 131** 188 178 Sears. Roebucl

Not Listed 40 33'4 Shattuck-Arlx.
66*» 24 6314 5554. Sloss-Sheffleld
166 144 167 148 Sou. Porto Ric

104 8154 104' 4 98 Southern Pad

26 1254 241-4 20 Southern Rail

65 42 65 5854 Southern Rail

6 1*4 6 31-4 St. Pouts A Sat

10*4 3 8 654 St. Uouls & Sat

195 3554 167 14154 Studebaker Ct

70 2554 6654 53.54 Tennessee Cot
237 120 235'-4 190 Texas Compar
1754 81-4 10 654 Texas A Tad!

641-4 35 6254 5954 Third Avenue

954 454 854 654 Union Bag A F

14154 11554 14054 13154 Union Pacific.

8454 79 84 8254 Union Pacific
ttiu Q 10 954 United Cigar S

163 139 150% 136Mi United Fruit C

30% 8 21% 15% United Rwy. 1

31% 8 25 15MI U. 8. Ca«t Iroi

131% 15 169 126% U. Ind. Alcohi
74% 44 56% 49 U. 8. Rubber.
110 101% 110 106!-$ U. 8. Ruber p

89% 38 89 79%, U. 8. Steel Co

117 102 118% 115% V. 8. Steel Co

81% 48% 86% 77 Utah Copper <

NofLtoted 20*$ 18% Utah Securitle
52 15 51 45% Va.-Car. Chenr
17% 12% 17 13% "Wabash w. I.

49% 43% 48% 43 Wabash pr. A

32% 25% 32% 26% Wabash pr. B

35-2 9% 31?$ 25% Western Mar>
90 57 92 87% Western Unto
74% 32 69% 63 ^Vestlnithouse

268 87 235 199% WlllyB Overlai
1 130% 90% 125% 118 woolworth Cc

GE OF PRICES.
of Business February 19,
The Evening Star.

(ceDaneotu Share*.
wk'i highest, lowest end closing price*,
securities sold on the New Tort Stock
ices ere elso given for the yeer 1914 end

Week endingNebrusry 19,1919. NetSelesHigh Low Close Chge.

dining 9,300 24X 22X 22% + X
Mining 7,100 9% 9 9%. X

5,700 31% 30 30X. IX
, pr 6,900 82% 80% 81% . %
lernlcal.... 1,200 71% 69% 70% 1%
igar 18,800 71% 69% 71 %

J... 33,600 63% 61« 6i . %
1,800 111 109% 111 + %

Foundry... 10,300 72% 69% 69% 3%
-oducte.... 3,300 171 166 169 .1
Oil 800 55% 63% 54%- %
Leather.. 700 10% 9% 10 - %
Lethr.pr.. 1,300 51 49% 51
urlMes 10,500 31% 30 31 + %

[ 4,300. 23% 22% 23% . %
pr 3,000 43 41 41% 1%

,tlve 12,400 67% 64% 66% 1%
itlve pr.... 800 102% 102 102 .1

g 58,600 103% 99% 102%. %
oundry.... 1,900 57% 54% 54% . 2%

1,600 113% 112% 113 %
Teles <-200 127% 127% 127%. %
,... 7,800 198% 188 194 .10%
rets ...:. 4,900 50 47 49%. %
Co 103,800 84% 75% 81%+#%
per 227,000 92% 88% 90% %
Co 1,000 67% 68 66 .1

nteFe 4,900 103% 102% 103 . %
w. 1.900 101% 101 101% 4- %

motive 99,700 115 107*6 109*6 4*6
jhio 8,800 88*6 86*6 87 . 156
}hlo pr 2,500 77 7556 75*6 1*6

el 1,400 47956 468*6 479*4 +. 8*4
id Transit.. 9,600 8654 84*4 86*4
or Min.... 64,600 94*4 86*4 93*4 + 4*4
roleum.... 8,900 33 30*4 31 1*6
roieum pr.. 900 65*6 62 62 2*4
llle 30,900 175 168*4 168*4.654

er 12,700 55*6 53 55 + 1*4
Ohio 11,800 62*6 60*4 61*6. 1*4
Western.. 800 13 12*6 12*6 . *6
West. pr.. 1,100 36 35 35*6 *6
Paul 6.300 96*6 93*6 95*6 5-1*6
Paul pr... 1,300 129 128*6 128*6 .1
estern 1,300 129*6 128 128*6. 2*6
fe Pacific.... 10,400 20 18*6 19*6 + *6
Company.. 12,500 25 23)6 24 *6
Copper 73,600 60 56*6 59*6 + 1*6
ron... 10,100 47*6 44*6 45 2*6
3as 4,800 135*6 133 134*6 1*6

an 3,500 80*6 79*6 80*6 *6
i 12,700 22*6 21*6 21*6 1*6

i pr 1,500 96*6 95*6 96*6 *6
198,100 83*6 76*6 80 . 1*6

an Sugar.. 1,700 204*6 195 195 . 8
irltles 18,200 48*6 46>6 46*6 156

34,900 29*6 23*6 26*6 3*6
: 27,200 38*6 36*6 37*6. *6

1st pr 3,900 54H 52 53 .1
& Sm. pr.. 1,000 55X 54 54 . 3

rlc 1,700 171 169 171 H
b...! 1,700 485 475 478 .2
rs pr 2,300 114 113 114 + X

r 19,100 73!i 71H 72X X
Mlnin*... 4,300 98 92 93X . 3H

n pr 3,900 122H 120H 120X IX
n Ore 10,600 46X 44H 45X IX
;a Co 1,500 49X 47 47 .2
5xplor 8,500 21X 21 21X + H

il 700 104H 103V4 103H+ X
>pper 61,800 47X 45X 46X
Corp 17,500 18 15Ji 17?< X
Cor. pr.... 6,400 75 71 75 +- 1
Corp 1,400 24 21V* 24
Corp. pr... 2,600 65H 61X 55X + X
1N.1 1,400 110X U0H UOX . X
rlne 67,400 17H 13X 16X + X
rlne pr 306,400 75 65H 7071?. 4X
KlekelCo.. 109,400 55H 46 48 5H
Paper 900 UX 10H 10H X
Paper pr.. 1,000 47 46 47 . X
juthern.... 2 200 27 26 26H 1
Steel 3,700 79H 76H 77X 2X

2.300 78% 76% 77% . %
700 198% 195 198% + 3%

ashville.... 600 124% 123% 123% 2
inles 2,900 87 80 80% 7%
irs

'

16,600 71 64% 65% 4%
ra 1st pr.. 2,900 88% 86% 87 %
in 21 pr.. 1,900 52% 50% 50% 1%
ileum 83,800 112% 104% 106% 3%
5pper 13.800 37% 36% 37% %
jis 1,700 6% 5% 6% +1%
Texas 800 6 5% 5% %
Be 1,400 5% 4% 5 %
Stamping.. 3,900 28% 26 26% 2

; 7,500 71% 68% 68% 2%
topper 10,400 18% 16% 16%
Brake 14,600 152 143 145 .1
tral 13,800 107% 104% 105%. 1%
lartford... 7,400 71% 67% 68% . 2%
Western.... 300 27 27 27 1
istern 3,500 117% 116% 117%. %
flc 4,200 114% 112% 113 ji4
e Co 1.700 8% 7% 8 %

4,200 19 15% 19 4- 2%
Railroad.. 7,300 57% 56% 57% 4- %
f Chicago.. 2,200 104 102% 104 4- 1
tompany... 1,800 44% 41% 42% 4- %
al..., 12,500 34% 30 34%-f 1%
al pr 2,200 110% 106 110% -f 2%
Car 1,800 58 56 56% 2%
lompany... 800 164% 162% 163% %
Springe.. 2,200 43 40% 4] 2%

"opper 42,900 25% 24% 25% -f
oad8,800 79% 77 78% . 1%

Iteel 12,900 54% 52% 52% - 1%
Iteel pr.... 1,600 111 110 111 i
Line 600 17% 16% 16%-fLinepr... 800 38 37% 37%. %
< A Co 700 180 179 179 . 2
Copper 88.500 40 36% ;$%' _|_ »,^
Stl. &Ir... 500 60 57% 57% 2%
0 Sugar 700 165 162 164 4. 4
Oc 19,000 lOO5^ 99 99% %
way 3,000 21% 20% 20% . %
way pr 1.200 59% 58% 58%. ]%
1 Fran 4,400 5% 4% 5% _i %
1 Fran 2d.. 1,200 7% 6% 7%
>rp 42,700 154% 144% 146% . 7U
>per 14.100 81 57% 58% 1%
iy 9,100 216% 205% 208% . 5%
6c 1,200 7% 6% 7 -l

800 #1 59% 59% %
'aper 800 8% 7% 714 \s

17.500 134% 132% 133%
pr2,400 84 82% 82% . 1%toreaCo... 34,700 10 9U qiv w

ompany... 39,100 149 145 145 4
[nveat 1,000 1«»* 16% 1654 1%
n Plpa 700 19 lg% ls% VA

>1 31,900 15654 151 ]53 a*

4.00° 53 51 62% %
r 700 10754 10654 10654 54

rp 232,600 84*4 8254 8354 1
rp. pr 2,300 11754 11654 117 54
Company.. 101,300 86*4 8354 8654 -f 254
a Corp 1,600 1954 1854 1854 .1
"teat. 2,500 4754 46*4 47 154

5,50" 1554 135, 14»4 94
W. 1 9,800 44!4 43 43*4 I'd
w. 1 9,700 2854 2654 2754 154
land 3,200 27*4 26'4 27*4
n Teleg... 1,900 89'4 88'4 88*4 54
Mf*. Co... 34,300 68 6554 6654-15.
ad Co 2,100 218 20554 210 .1J54
jmpany 1,600 12254 12054 121 1.

FINANCE-LOCAL

BY I. A. FLEMING.
The United States Steel Corporation

will not have to undertake any new

financing to pay for the $22,800,000 of

its first mortgage 5 per cents purchasedthrough J. P. Morgan from

Great Britain. The last statement of
the corporation showed that it had
the enormous sum of $105,000,000 cash
in banks.
The first mortgage Steel 5s are the

bonds turned over to Andrew Carnegie
and his associates for their holdingsthatwent into the Steel Corporation,
and are ahead of the Steel 5s, which
are now selling on Wall street around
105.
The first 5s have .recently been quot-

ed between 112 and 114. The purchase
will go into the treasury of the Steel
Corporation and in time may be retired.The total amount of first 5s
nut out at the time of issue was $304,-
000,000, but the corporation retired
$51,853,000 of this issue before buying:
the Carnegie block, the first of his personalholdings to be marketed, and
they come indirectly through his foundationsin Scotland. This leaves $222,342.000still outstanding.
Mr. ^organ is authority for the

statement that further loans made for
Great Britain and France in this countrymust either await the distribution
of the $500,000,000 loan which has not
been fully digested, or will have to be
secured by American securities.

It is further stated that he bulk
of .foreign securities that have been
marketed by J. P. Morgan & Co. have
been largely American bonds and includedbut a small amount of stockft.
although Wall street has held to the
idea that large quanties of stocks
had been unloaded.

It is also evident that Mr. Morgan
has in mind the control of liquidation
of securities mobilized by Great Britain,so that the market here may not
be called upon to bear too heavy a

burden, but may absorb the supply
gradually. Bonds, for which there is
an excellent demand, and particularly
for the high-grade issues, which foreigninvestors will give up last, may
be marketed at any time.

Big Gains in Assets.

Washington banks and trust companies.in common with banks all over

the United States and in direct contradistinctionto banks In the warring
nations.,, have profited immensely by
the advancing trend in security and
bond values.this with direct reference
to high-grade securities and with no
reference to "war brides" or other
speculative favorites.
Assets that had been reduced and

written off in the slump of 1914 came
back with good returns in 1915. The
bond market has been* steadily advancingand, as banks have been compelled
to buy bonds freely to find employmentfor their funds, they have made
handsome profits on these investments,
especially where they acted wisely in
their original purchases.
London banks show heavy losses on

investments, a natural result of the war.
Some London banks continue to use
book values based on cost, but the
larger institutions have cut to market
values, thereby demonstrating the
truth of the old adage, "one cannot
fool one's self."
Most of the leading New York banks

made handsome net profits after payinglarge dividends.
The First National paid 38 per cent,

exclusive of the First Security Company,and made a net profit of $2,164,000.The National City Bank paid
10 per cent dividend, plus $2,924,000
net profit, exclusive of the National
City Company. The Guaranty Trust
Company paid 28 per cent and made a
net profit of $1,638,000. The Bankers'
Trust Company paid 20 per cent and
showed a profit of $2,243,000 net. The
Chase National paid 20 per cent dividendsand showed a net profit of
$650,000.
The profits of the trust companies of

New York city were simply enormous.
With their hundreds of millions of resourcesand the opportunities to earn
many an honest dollar, tog-ether with
the appreciation in their assets, they
have made almost unbelievable percentagesof profit.
Washington has some very successful

trust companies, but neither in the
volume of deposits nor in the opportunitesfor profit making is there any
comparison with the great New York
institutions.
Our largest bank has nearly $10,000.000deposits; the National City Bank

has $544,582,000 and the Guaranty Trust
Company $430,912,000.
Some of our trust companies show

20 to 21 per cent annual earning as
against 30 to 50 or even a larger percentagein New York city.

Successfully Started.
Washington's two new banks have

made a good start and are in a fair
"* "... ~ Fawuuoec.

The first day*s deposit at the Dupont
National ank was $140,000, and every
day new customers are registering: at
the institution.
The Merchants Bank presents a livelyappearance with each day. The numerousfriends of President Drury

have made him understand that they
are with him in his return to the bankingbusiness and deposits have steadily
increased.

Want Their Exchange Fees.
It is evdent that the profit derived

from collections is more of an inducementto Washington bankers than makingthis city a par point, with checks
good anywhere in the United States at
face value.
No response has been made to the collectionsystem of the New York clearinghouse, in reply to its offer to make

Washin^on a par point.a recognition
to be desired by depositors of local
banks.
But to do this our banks would have

lO jivb up n BuuniaiiLiai pari ui iricir

collections and this they are not wiling:
to do.
This is also the reason why more

member banks do not join the federal
reserve collection plan and why many
state banks do not join the federal reservesystem. They figure they would
lose money through loss of exchange
on checks collected; that they would
have to carry larger reserves than
they do outside of the^aystem, and
furthermore from the fact that so few
banks outside of the national institutions
have Joined they fear their collections
might be materially lessened.
A financial authority, commenting on

this fact, says:
"Seven months' experience with the

present intra-distrlct collection systemmakes it seem reasonably clear there
will be no substantial growth either in
numbers of members or volume of businessuntil those banks which join the
system can be given an opportunity
of adequately offsetting the items
which are charged against them
through it. The question of extending
the collection through district lines
has been under active consideration
for three months."

Collection Charges.
Exchange charges in the Chicago districtaverage about 25 cents to $1 a

thousand; about 50 per cent of the
Illinois banks remit at par.

In Indiana about 15 per cent of the
banks remit to Chicago at par; collectioncharges average from 50 cents to
$1 and sometimes $1.25 on $1,000. In
Iowa about 25 per cent remit at par
and. the others charge $1 a thousand.
There are hut few par points in

Michigan and Wisconsin, and the usual
collection rate is $1 per $1,000.
With collections averaging between

50 cents and $1 on each $1,000 collections,it can readily be seen that the
annilal profit accruing to the banking
fraternity is an important matter.
in Washington collections run from 60

cents to $1 on the thousand. 7

Southern Railway Earnings.
The gross earnings of the Southern

Railway Company for the second week
in February were $1,312,346 as compared
with $1,137,600 for the corresponding
week of last year, an increase of $174,656,
or 15.35 per cent.
For the fiscal year from July X. 1916,

t

AND OTHERWISE
to February 14. 1916, the gross earning!
were $42,412,477. an Increase over th«
gross for the corresponding period o
the previous fiscal year of $2,733,051, oi
6.89 per cent.

Federal Reserve Act.
In additon to the changes in the lav

which the federal reserve board has
recommended to Congress, two nev

amendments have been proposed, one o
which would bring the federal reserve
banks in direct competition with th<
member banks, one thing not contem
plated by the framers of the measure
nor desired by the member banks. Thii
amendment is offered by Representativ*Smith of Texas.

It provides that, in addition to th<
powers they now possess "every federa
reserve bank shall have.the power, undei
such rules and regulations as may b<
prescribed by the federal reserve board
to buy, discount and sell, from or to ani
bank, firm, corporation or individual
notes, drafts and bills of exchange, o
the kinds and maturities made eligibli
by the federal reserve board for redis
count, with or without the indorsemen
of a member bank, etc., etc."
This would make the regional bank

direct competitor in the market for loan:
and paper.
Another amendment would make It permissible for any national banking asso
ciaton other than in a central reserve
CitV to make lnnna necured hv <mnrhv*i
and unincumbered real estate in it!
federal reserve district, not longer thai
five years' maturity, and to not mon
than 50 per cent of the actual value o
the property offered as security. 1
limt of 25 per cent of capital and sur
plus, or one-third its time deposits. I
made as to the amount that may be s
loaned.
The only change in the phrasing o

the proposed amendment and the orig
inal text is that in the former the tern
"improved and unincumbered rea
estate" is substituted for "improve*and unincumbered farm land."

Local Securities.
The Washington stock and bond mar

ket is acting in a manner to strengthei
investments in these securities. Som
of the high-grade bonds are now hel<
so high in price that further advance
are scarcely probable, notably 'Wash
ington Gas 5s at 107. and Capital Trac
tion 5s at 107%. Other issues are stil
selling at prices that make them at
tractive to investors.
The stock list is strong and stead}

What little weakness there was in Capi
tal Traction shares has ended and th
stock is not to be had under 88%. Rail
way shares are acting well and th
same is true of Washington Gas. whic
has responded to the good earnings c
the company.
Mergenthaler should benefit from th

clean competition of the new interest
back of the Intertype Company, a com
petition which, it is believed, will nc
be pushed with certain unpleasant fea
tures such as attended the Ritter mar
agement of the corporation.
Lanston Monotype ought to do bette

in response to net earnings outside c

regular business of $500,000 in 1914 an
a fine American trade in the monotype!

nnTTftll IIADI/CTO
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NEW YORK.
NEW YORK, February 19..Report

that the south was selling- hedges bot
here and in New Orleans checked a
early rally in the cotton market, an
prices broke sharply in the late trad
ing, with July contracts selling off t
11.80, or even with the low point c
last Thursday and about 17 point
under last night's closing figures. Tha
delivery closed at 11.81, with the gen
eral list closing steady at a net d«

feline of 15 to 17 points. Reports fror
Washington that alleged bearish acti\
ities on the New York Cotton Ex
change were to be investigated by th
Department of Justice may possibl
have contributed to the nervousness c
the market late in the morning, bu
local traders considered the declin
chiefly due to apprehensions of in
creased spot offerings.
The market showed a pretty stead

tone during the early trading, an
there appeared to be quite a reaction
ary feeling around the ring. Liverpot
was lower than due, but this was at
tributed to hedging of cotton bough
by the continent in the southwest yea
terday, and after opening 4 to 7 point
lower the market here steadied on cov
ering and scattered buying for a rallj
After the heavy liquidation and sever
break earlier in the week local trader
seemed to look for some improvemen
in prices before the holiday next Tues
day, and the early advance carrie
March up to 11.50, May to 11.74 an

July to 11.95, or within 2 or 3 point
of last night's closing figures. Thi
improvement encountered active sell
ing by houses with southwestern con
nections, however, and as soon as thes
offerings began to come on the mark?
there was a renewal of local liquida
tion, which included some reselling b
early buyers. March sold ofT to 11.3'
or within 2 points of Thursday's lot
level, while May broke to 11.60 an
October to 12.00. Last prices were a

practically the lowest.
Washington advices reporting tha

the House committee on agriculture ha
approved the bill re-enacting the cot
ton futures law witn amendments t
section 11. which might be acted upo
bv the House in the near future, at
tracted considerable attention, bu
were considered hardly a factor in th
immediate market. Port receipts to
day, 32,520 bales; for the season, 5,
329,083; exports today, 32,016; for th
season, 3,262,476; stock, 1,686,159.

NEW ORLEANS.
NEW ORLEANS. February 19Heavyselling, based on 'unfavorabl

comment regarding international poli
tics, depressed cotton to new lov
levels for the present downward move
ment in the trading of the market'
short session here today. After
period of comparative steadiness in th
early trading, the market sudden!;
weakened under a flood of offerings am
broke a dollar a bale on the old croi
months. The new crops were some
what steadier.
Around the opening prices were

to 7 points off, in response to lowe
cables than due, but this loss was sooj
r^overed and the most active month
were sent 1 to 2 points over yesterday"!| last quotations on realising by shortf
With hardly any warning the rina wa:
filled with selling orders and in a fev
minutes' time the old crops were 20 ti
21 points down from yesterday's close
while the new crops were 15 down. N<
further disposition to recover or t<
react from the decline was shown, al
though shorts took profits freely in th<
last few minutes of trading. The clos«
was at a net loss for the session of 1<
to 20 points. The market officially wai
toned easy on the close.

COFFEE MARKET.
NEW YORK, February 19..Ther<

was a renewal of yesterday's selling
movement at the opening of the marketfor coffee futures here this morning,but offerings were less active
wrile there appeared to a better demandat the opening decline of from J
to 6 points. May contracts sold at 7.7"
during the first few minutes. Whil«
September sold at 7.96. or about 30 tc
35 points under the high records o1
last Wednesday. There seemed to b«
some doubt, however, as to whethei
the use of Brazilian government boat*
in the coffee trade would result/ in an>
easing of freight rates, while it wa*
felt in some quarters that an increased
supply of tonnage might nossibl)strengthen the views of Brazilian holders.and the market rallied sharpl>
uu>iii6 mui niiig on covering ana a
moderate demand from trade sources
May contracts sold up to 7.88 and Septemberto 8.08. with the close firm at a
net advance of 6 to 9 points. Sales. 54,|200 bags. February, 7.74; March, 7.79;April, 7.84; May, 7.88; June, 7.93; July,7.97; August, 8.02; September, 8.06; Oc|tober, 8.11; November, 8.16; December,8.20; January, 8.23.
Spot coffee steady; "Rio 7s, 914; Santos4s, 10*4. No fresh offers were reportedin the cost and freight market

up to midday.
The official cables reported an unchangedmarket at Santos, with a declineof 75 reis at Rio and of 3s 32d in

the rate of Rio exchange on London.
Brazilian port receipts, 28.000 bags;
Jundiahy, 18,000 bags. Santos reported
clearances of 45,000 bags for New
York.

FINANCIAL.

Money to Loan
Secured by First I»eed of Tnmt on Real Kitats

Prevailing intercut and commU*ion
* Joseph I. Weller. 624 l-'.St. N.W.

I Will Sell
*2.000 Capital Traction S-r at 10TH*
*2.000 Waahlaarton Gat 1% at IOT.

r M ono Walk. Rtty. A Flee. 4% at 81.
, *3.000 Potomac Cob. 3% at 100.

8 a<m " -* kr a* 1m

30* C apital Traction at »1H>
f I'S Wash. By. A Klec. com. at w ex 4It.
. 25 With. Ry. A Klcc. pfl. at 82% tx dlv.
? 25 UaRhlnaton (iai at 77%.

17 Gw»r*etonn Gas at 140.
200 Waihlngton 1 tllltles Co. at 25.
10 Mergenthaler Linotype at 100.
55 Laastoa at 68%.
10 Continental Trust at 110%.
10 American National Bank at 100.

, lO ^jorthwcRt Mavlnga Bank at 11%
i 400 Oklahoma Oil at 50 cent*.

100 American Paper Can at 2.
9 200 Miller Train Control.
; 20 Heurlch'a Breulng.

20 Washington storage.
f 100 Stark Car Coupler.

: I Will Buy
20 Capital Traction at 05%.

a lO Wash. By. A Klec. pfd. at 51% ex dir.
9 25 Wash. By. A Klec. com. at 80 ex dir.

25 Washington Gas at 70%.
- 25 Georgetown Gas at 01.
- 5 Mergenthaler at 100.
5 5 Lanstoa at 07%.
i 10 National Savings and Trust at 20T.
s lO Mnasey Trust at 04%.
n 10 X. and W. Steamboat at 152.
a 100 Washington Baaehall Club at 18.
f 25 (any part) Graphophone pfd.
V 25 (any part) Graphophoae com.

s Subject to previous acceptance or
o cancellation. All executions for caeh.

Rlivln or a n H ..11in(r .11 11...^

f stocks and bonds solicited.

i Deliveries for fish at your om baak.

I THOMAS L HUME, Broker
1410 G St., R~r Tel M. 1340.

; | "SAFETY FIRST" $| INVESTMENTS f* WE CAN OFFER THE SMALL OR LABOR %
_
* INVESTOR WELL BBCORS) *
II^ Firot Truer Notes (First Mort- V
- 3!I on improved D. G. Real

Estate In sums of $250. $500. %
, $1,000 and up, bearing &H% or 0% y?3F interest.
$ The loans have been made on a eooserv- %
X ative baste. Ortilleate of title and dm S4

" * insurance in full amount. No charges to
e if investors.we collect and remit interest -Ah % promptly. Write, phone or call Cor a list £
if % of notes on band. jK
e I SHANNON & LUCHS, $8 $713 14th St. N.W. Ph. Main 2345. J
LAWRENCE J. DIETZ & CO.

Stock Brokers,
,{ Room 3, Woodward Building.

d Phnn. M. 2TM.
"

IIQTQ ODDftDTI IWITirQ
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; FOR THE UNEMPLOYED
n
d

Positions Available in Maryland
* and Virginia as Recorded by

£ Federal Bureau.
n

Opportunities for employment In
~

Maryland and Virginia were announced
y today by the federal employment bureau.Additional information concern

11ing the positions may be obtained upon
l. application at the bureau's headquartersat 801 Mills building, 17th street
y and Pennsylvania avenue northwest.

Maryland: Charles county.One mar1ried man for general farm work. Pol-ish, Littish or Russian: experienced.
[ Children permitted. Transportation advancedand deducted: $20 per month.

unfurnished house, garden, fuel and
^ milk.
^ Montgomery county. One single
it woman for domestic dutes; any white,

English-speaking; *10 per month.
« Home comforts,
d
8 Chances in Virginia.
jf Virginia: Fairfax county.One mari-ried and one single man for dairy and
e general farm work. Hollander, Eng*lish-speaking, or other English-speakying; experienced; children permitted,
it Transportation advanced and deduct-ved. Eght to fifteen cows: $25 per
d month, if good man; increase if
.t worthy. Unfurnished house, garden.

fuel and milk. For single. $15 to $20
t per month, according to worth: free'
d board and lodging. Wanted March 1.

Nnttiiwav county.One married man
° for dairy work and in ilk route on
n shares; any English-speaking; e*"perienced; children permitted. Ten
t cows. Transportation advanced and
e deducted. Furnished house, garden,

fuel and milk. Wanted April 1.
" Norfolk county.One working managerfor dairy farm. American preferred.Other English-speaking, if experienced:married; children permitted;

no transportation; $25 per month and
up, according to ability; unfurnished

e house, garden and milk.
Norfolk county.One married or sinvgle man to handle garbage, clean cans,

etc.; white or colored. To be provided
s J with furnished room with cook stove;

a food partly provided, to be prepared by
e himself; wages. $15 per month.

d Free" Board and Lodging.
^ Princess Anne county. One single

man for dairy farm work.German,

£ English, Swiss, Swedish or I>anish. Beliglan or Hollander acceptable. Transspprtatlon advanced from Norfolk; $15
s per month green. $18 per month exi.perienced. Free board and lodging.
b Southampton county .One married
v and one single man for general farm3ing. Any except negro, German or Jap!»anese; green or experienced. One child
3 permitted. One-half of transportation
3 advanced and deducted. Green, $10 per
* month, winter. $12 per month, sumImer; experienced. $12 per'month, winlter. $14 per month, summer: unfurnishedbouse, garden, fuel and milk. Wages
s for single same as above, free board,

lodging and washing. Summer wages,
April 1 to November 30.

Norfolk eounty.One single woman

(twenty to twenty-seven years of age)
for cleaning house, chaniberwork, to
wait 011 table, etc. Norwegian pre4ferred. Belgian or German accepted;

» $25 per month; room with private bath.
* board. Good home. Transportation ad

vanced.

| NEW YORK BANKS.
NEW YORK, February 19..Today's

? bank 'statement shows actual conditions
i as follows:

Loans, etc., $3,340,160,000; increase,
< $12,622,000.

Reserve in own vaults (of which $443.,553,000 is specie), $512,807,000; decrease.
$14,287,000.
Reserve in federal reserve bank, $168.100.000;decrease. $2,959,000.

J «» J. tCA AC »
I Reserve in omcr uqiuouni ico,

000: increase, $511,000.
Net demand deposits, $3,414,559,000; increase,$988,000.
Net time deposits, $153,367,000; de1crease, $3,103,000.
Circulation, $33,865,000; decrease, $217,000.
Aggregate reserve, $739,989,000.
Excess reserve, $152,008,540; decrease

$16,814,410.
Summary of state banks and trust companiesin Greater New York not included

in clearing house statement:
Loans, etc., $664,090,900; increase, $1,121,700.
Specie, $56,384,700; increase, $760,000.
Legal tenders, $9,115,200; decrease,

$402,000.
Total deposits, $865,118,200; increase.

$4,726,800.
Banks' cash reserve in vault, $11,595,700.
Trust companies' cash reserve in vault,

I $3S.S04.200.

M


